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Disclaimer in plain language

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

We are simply sharing our perspective.

This is not investment advice or recommendation.

Ron, Jane and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.

Disclaimer – in plain language:
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 Current Market
 Deep Dive into the Markets

 JP Morgan Market Insights
 Video – David Kelly
 Additional Comments - Rajeev

Fourth Class –  Feb 28th   
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Conference Board LEI – Feb 20th
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• CB LEI fell again in 
January by 0.4%  but 
6 out of 10 
constituents were 
positive.

• CB still forecasts a 
slowdown in 2024

• CB no longer 
forecasts a recession 
in 2024.

• GS lowered its 
forecast for a 2024 
recession to 15%



Factset  Earnings Insghts – not published on 2/23
• CFRA increased the 2024 EPS forecast by 42 cents to $240.13
• Average of last Factset® and CFRA forecast for 2024 is $241.71
• Factset® forecast for 2025 EPS is $275.35
• Factset® estimate of bottom up 12-month forward SP500 is 5487
• 5487 is a 7.8% gain from 2/23 close of 5088.80
• Current fwd looking P/E is 21.05 based on avg. 2024 EPS
• YE 2024 fwd looking P/E would need to be 19.9 to achieve 5487 

at YE 2024 using $275.35 as 2025 EPS.

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_02092024.pdf 

27 February 2024 Rajeev Vaidya 5

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_101323.pdf
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Market Breadth – another way
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Weekly market direction ….
This is NOT investment advice

Prof. Guy Werner
Guy.werner@verizon.net

https://drive.google.com/drive/folders/0B6Qc_gjpshXMclkzQ245d2R1eTQ?resourcekey=0-5pWglNqaJPJ12L2qYurMWg 

COLUMNS CD&E ARE FROM IBD AND ARE PROVIDED BY DAVE (IN THE NORTH) SMITH  

https://drive.google.com/drive/folders/0B6Qc_gjpshXMclkzQ245d2R1eTQ?resourcekey=0-5pWglNqaJPJ12L2qYurMWg
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A rise in the dollar
  negative for Big tech
  Positive for commodities
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US Dollar - weekly  



 Current Market
 Deep Dive into the Markets

 JP Morgan Market Insights
 Video – David Kelly
 Additional Comments - Rajeev

Fourth Class –  Feb 28th   
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JP Morgan Guide to the markets

 Quarterly Guide
 71 pages, large team led by David Kelly
 Data is updated monthly during the quarter
 https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/

 Commentary by David Kelly
 Summary of the most relevant 11 slides by David Kelly as of 

December 31, 2023. Not updated monthly during the quarter
 https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/economic-and-market-update/

 Weekly Market recap by David Kelly
 https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/market-updates/weekly-market-recap/
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https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/
https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/economic-and-market-update/
https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/market-updates/weekly-market-recap/
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Current SP500 fwd looking PE = 21.05
using 2024 EPS of $241.71
A YE SP500 close at 5487 would
require P/E of 19.9 is 2025 EPS is $275.35
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Income demograpics drive M2V
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US Demographics
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VPC, Mstar 5, neutral fees 6.07%

Vanguard Harbourvest, IPRV

PAVE, Mstar 5 Bronze

XTN, Mstar 2, negative
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Fifth Class – Feb. 28th  

 US Equities Market Review – 20 minutes

 ETFs deep dive – Part 1
 What is an ETF?
 How does it work?
 Performance Criteria for an ETF
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Thanks !!

 Happy Investing !!

 My EMail
 diyinvst@udel.edu

 Class website
 http://udel.edu/~diyinvst
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